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ftfW RSTPRT 
(3<iRin>^iid fimi'T) 

('TO?'TOT»T) 

Iff 1 2009 

‘7.02 uPdVM HtdilO 2016’ ^ ftSi)’ 

TR. R. 4(1)-WJ^ T^/2009.~inR 

3/WO ff»(k (aff^) <lftt ^%^‘7.02 
yffurin w<tiiO TSMi, 2016' (f^ ^ *<*'♦>' *1^ 

(t^ ‘fdfifT'y 3ffv^;girr' 4i5T iri f) df^RsTfl 
YT<jf i*fT »fm SHI ■arrrt ti i qr-q 

m. ffS4T 4(13)-'S^T5^ l^*T/2008, dRlfS 8 
2008 ^ Pff^ YRif ^ awtif ^ ^siHRt I 

2. 

'5?i w<b ftnO ifKdVfl ti*^f 'Tii*i{ci«<, 

9 ^, gi5if-40oooi ^ fnfi^ 8 3 r^, 2008 

^ RlRFf ^TSzn 4(I3)-^5a^ W W2008 ^ 

% 5.1 cf^ ^ ^iq?r9 ^ 

fT^tn SfiMiRn 'ilciiHl gi<i '5in<'il I 

3. 31tfRl«tin «lt0dld»4ff ^ aso^ 

flRntt 3llfl*ird'4lf Hlclirwdlf afuRw^qf qMt ^ 
^qi (3f3^) ^ ^ 

3ffqfjf^ 5 nfiwfl c!^ ‘RN? 919 

3f\f ’wVm'sA' '4ii4fTdd RihMi '»im*ii I 


4. 'ftHrtl bFT 

didml qrofk 4Nf, gnif «6wld4, 
■g=4f-400001 "gni 9 SRq^, 2009 W'^lRdd ^ 9fn?ft t 
mumIho n''iicfl ('<is1i<«) ■H4q] 

3PR 9 2009 ^ fR^jf qft xnf^ I 

arofiR^qf ^ 10.30 11.30^^^ 

aft? TjRiRMf "^qi? 10.30 ^ aPTOf 12.30 
qNr q>t j|pj|' I 

5. qiH l^ifPMd ih l OaiH 

'9F ifRfftq '5RT '’tid 

3f5RR/q;q ftiffqcr’qTRNR ^ %q qm ^ 1 

6. awfti 

*15 wi*h 17 aPT^, 2009 ^ XK**i qifl qd 
SRfq^f^fbn I qft ^5f»hft 17 aPRil, 2016'4ji 

^9»ir9 9t ^fTCTft I 

7,1¥fq ^ frfhi aftr ■rr» ^•rarr 

451 9i7®TRI RRtq lT3f^ % gU 319^ ^ 
ftqcT «M«4lnM ^19 314^, 2009 4Jl'TR^%4r^in3?ir I 
^IW dlcil^ldiaff g»Rin 12 3f4q4pc,2009 afq f; ^ 34fS »f H 
4>t flido 4>l f4»41 '>ti'<*ii 1 fSNr Rm ■yiflH 
aoqfel a^4>cf 91, '^l Ii*Ih 4^ dido ^ 

17 aPIR, 2009 ^ 11 314^, 2009 447,31^^ 4414 

1!?I*1T I 

8.44154 

^ Pid*i.^ didta 92J47 ^ 3filK4 41 7.02 
uRrem ■aRfspf 4>t 4^^4414 w?ff44 54414 

af^-4lf^4r affqR 4T 17 4574tt allf 17 af4R 4^ 14>414jr^n I 

4R4 ^ 71^4% ^ an^ '^, 
?rf4d4iM 4R1, ^1344 


3594 GI/2009 


0) 





2 


THE GAZETTE OF INDIA : EXTRAORDINARY 


fPART I— Sec. 1] 


31^ 

gfiWT 

^ ylwiei ^ ^ *IR!I tnsfiK 

(^^iM ^ ^ " 3?TOR 

TT^ 3131 # ^ ^ 3i??iw 1^ n?fi t I 
IsiiT'^S vid^To^l^ 'ilCTiI^’+f'^f 3?f^R3j^TI^^ 5 uRi^ra 
^ ^ 3i!4law<fl «ill?i<<i ^ -jihijII I ^nrf^ Xifii 
Tlf^ ^ af'Tj'ia ?Ht,l 

Ih m$[m : ■miWT ^ ^ 

%iifMf‘4' 3wfiTp?«ff 3iraR "qr ^ ^ 1^ 'n%Kl 

^ #TI ^ fF#jf7sIcI TJcif ^ Tjjn f ; 

I. ^ wt^ ft5i4 ^ ^ ^ ^ ^irar (^) 
3?«?0tT ^I5TW W?FI ^ {li«'>lXd) ^SRn ^ 
1 1 
3^«isn^; 

^«t>l ^ S-l^h ^ 

3T*ft^ !C\irHCT l«l)<{| 'a|l'<<» t 
2 'ajt 'ilfil 'tldT*fl ^Os (3fT»>ft 3?^) ^ 
3FrfV^ Tlf?i ^ ^ <?i'iirl ^ I 

3- ^ M 6 TJp’ 3W^ 

3JI*<(ii<t) -slw ^ 3iMi’) «(lcil 

■^3R3iT^‘? I 

3nail< : ^ TPfN {3TR3TO^) c!S|T 

«f^ 'sjl '^f <ain[ 

3ik oini <,<a?^'?, 3T5rf?IFl^ tKl 
ijrq«J ^ ^ 'SlNt I 

HI. 64l4*dl : TRjf ^ 3?tTh! “3??ltm^” 

3im ^ W. Pprfq'ti ^Twrapili, 

Piftpil, ^qraf 3^lT ^ 

3P3 ^«1%?T ^ t I 

^ ^ "^•KiH 3lfifT 10,000 <>H<< (3if%?1 3 ?^) 

10000 ^ '3”I^ '3«i 33^ cl«F> Ts’llT'i'fi 

t 

IV. 3F?I SraMHlHl* fi{VllPl3?l : 

1. ^<^<1 Pi<^^i<!H 1^ 'OT 3T«?^ 3(i*<n^ 

n>i'i<^ ‘HIOR ^ ^iPT ^ ^TR? 

WPJ^ TiPTRi ^ •®rai 

3^3^ 3iPiqi4 ^»ir I ??T win ^ 

3?4kT f^T+n !ifir(jf?r Tknkt k' 

T^3r ^ ^ 11 ^ aiRFi 

1% Pl%R? ^ ^ t, ■^3? 3T«mT 

3lI*lkR> "StcR gKi NIKI I4*qi 'qi’ii 3lfk k" 

«s(l 'Jii'ii af'lfijq 5 V 11 I 


3T«I3T 

3m I? 3rT^ TU?^' ^ 3ik 

arsrkrpiMT TFp 3»^n 1 3toi»ir^ 

'lRfwfil4T, IPIf# 31IHR 

3 . 3m 3jwtk3^ -im -srakiFTOf 3ifs 

araki 3?i^ iRRff^ 

TR ■'R ^kft, ^ SIRIR ""R 

k' 3in?^ I ?R ^ "q? siH 1 ^ 

% ^ 3m wrtk^ % 31^ 3nf3?[ ^ 
gWI ITS ^ t ^ T^’, 1^ ^ 3jl 
5*^13J1RT ^'31 TIRlfk^ "SkR 35^ ijfir^iRi 

■5|rI '5^ '’iiH'fl I 

4. ^ 313^ k', 3kjt 3^^ 3lftl 3JRfw Xlftl 

Or?l^5 3lfim?T) ^3?fvi5rt33I3^ 
31i«ii'i fq>qt 'JtiH'ii I ajtRrw ajisfe^^ hih^^, 
Tjy 3T331 yi3Rl«f> ^skky 33 T!R3lf^ #n 
■fk) '35' 3?3^ }»l5”ril '^ y(n'jfil4f '3il ■sfqcl 30353 
T^3> 3KS?lf ^ 3>? I 

5. HlHc^ kf '35T “flcil 'Ofiii VkIMw 0(?t ^ «hH 

3Rft ylrt43«if 31’T'^f %3I '31^ I 

6. xfd'jRi 35^ 3TRft3 1734 ^3> ?R1 ^3^ '<«'»il'<<n 

'4 '3ltt Rhqi '313311 I 3Rat31734 '4^ '?k '31 
41 4 Ni 37331 311*lPl«f) Slrt< ^ ^n4 

37331 Tar^ '4 331 q>Vn, ^7Hf31 5i«b 

SRI RR^I ^31 "Rf '^ I "3^ t<<741k,<n 4f 331 
3R4 3it ^1331 ■3«K3ra 33 3f1 ^ ^ 

113ll331«fi 3133^353135ft I 373:^^37331 
yiq f q^ g k k! 3i1 gw1d 73 < f1 -31^ 3l| 13^ 44 
7733 3’f4> '<.'H'41'<n <airt aik '7fl'^773t^ 'Sit '4 
■331 tit qicil Mfti*ii ( aiTq>o *^<r<<) 3t 7331 
^ 37lt31 5 V 11 1 313 41347131 ^ 3ijii3 37 y<sq 
3.331 i»c1 Sit "k 3twf33) ^ 4 3t 3f 
7<fl3.)41 I 

7. 3513» 37331 3l«rt33141^ 33 '337511313 f % 

35 31531 3t alt'jRiqi 573Rlft3 3k • 377713173 
3r7 k=3l7 13 l 3t 315311 3l1 3l1tl^ 33 

37373 1n'1*H 3>i' 1414 '4 ’313 '534 l537t ^ 4137 
^71 1313 I qt>7'i( I 

8 . 431 arm Tn«7li731 41^ 3734 3153t 34 35 k31 
44 ^ Ito^ ■®5 4k 3 I 3 tH "533 331 sciikt/ 

33ft3H/k31 'ST’TR ^ ^ '4 37J51 317 773lt t I 
'J.tt) 3>1h<i 14at tf YIiIhci 34 31 Tiaxt) 't 31 
31534 k 37S3 k 3^'3t'31713it11144 *IW<4 
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5tfH«i yln^Ri Pi4h 'firfe 

^ '^K 3f'Ht®ri c'lfll ^N> 1JI*?P7^ ^<ri'(. ^ 

1115^ iSRT^ yrd't>dTrf^'4''MtTl^'#'3’I%T 
o^lM ^(lllHCt 5 VII I 
9. ^ ?!PTiT, 

w 3r»mf ^ ^tng^' ^ 

gniJH 5nw ^ ^ ^-3rni#, ^ i;i 
^ci< ?RF 'Ji^«h ^ ■??W ’if w^nla '% 

^ I iJF 4?T^«iil«i 1% 3RT 

^IPTfr, ^ ^TTOI ^ ?nfiM 

wn 'q(lei<'^ iii6<»ii ^ 1^f>q[ ^IHl 

■qi(e<<, I 

V. 3*R €l<n<i w ’^<aN R4q w ('^) 

SRF ^ ttW nt ?lt3RI ^ fIg<T TraieHlf ^ 

Pi'^IRo WHM—^Hi ^ S)n'!n ?‘t) iifjjfl 'ti'nl ?Vi! I 

VI. •< ?f ? rifef<f sm ^ 

3TO^T I' 3lk ^ m! 3«qifM'+idl *il'5lil ^ 

wilPW ft=rqi 'SiIII!II I 

MINISTRY OF FINANCE 
, (Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 1 st October, 2009 
Auction for Sale (Re-issue) of ‘7.02 per cent 
Government Stock, 2016’ 

F. No. 4(1 )-W & M/2009.—Government of India 
hereby notifies sale (re-issue) of ‘7.02 per cent Government 
Stock, 2016’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘SpeciEc Notification’) as also 
(he terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using unifonn price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, MumbaMOO OOl on 
October 9,2009. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on October9, 2009. The non-competitive bids should 
be submitted between 10.30 a.m. and 11.30 am. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6 . Tenure 

The Stock will be of six-year tenure commoicing 
from August 17,2009. The Stock will be repaid at par on 
Au^t 17, 2016. 

7. Date of Issue and Payment for the Stock 

The resuh of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
October 9,2009, The payment by successful bidders will 
be on October 12, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in tite auction fiom 
the date of original issue, i.e., August 17, 2009 to 
October 11,2009. 

8 . Interest 

Interest at the rate of 7.02 per cent per annum will 
accrue on the nominal value of the Stock ^m the date of 
original issue and wilt be paid half yearly on 
February 17 and August 17. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEXE 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holdii^ of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of In^ (Go!) 
securities. Accordingly, non-competitive bids iq) to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. El^ibiiity : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following: 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

Z make a single bid for an amount not mote than 
Rs. two crore (fece value) per auction. 
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3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative- Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including Srms, con^anies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
biddmg will be Rs. 10,000 (fece value) and thereafter in 
multiples in Rs. 10,000 as biftierto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous ofparticipating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary Genml Ledger 
(CSGL) account with the bank or PD through 
whom they wish to particulate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-con^retitive bid on behalf 
of all its constituents in electronic format on ftre 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggrepte amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive pwtion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 


or the CSGL account of the bank or PD as 
indicated by them. The fru;ility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

^ 1 2009 

'6.90 yfiww mmft 2019' ^ 

m K 4(l)-'5^Ti;aT 1^/2009 (i). —«lKtl 
4,000 ^ (3Tf%g) ^ ^ Tlftt ^ 

' 6.90 2019’ ( 

t>6l ’PIT ^) ^ ^ I ^15^ 

^ (f^ ‘■fitRflM rpji f) ■4' 

<srwrts»6 ■?!(![ ?wi riror bwh 5t^ wtp’i 
m 4(I3)-‘S«^^ 1?JT/2008, 8 

2008 ^ aid)’! ^ 1 




W ^ TTSm : 
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[tTPTl—1] 

2. 'PrfiT ^'ftrfk 

^ <?roik ft^ 

Tptf, gi^-400001 ^ 8 31^^, 2008 ^ 

^TTITF? 3rfvg;g^ m 4{13)-5^^ T^W2008 ^ 
5.1 'qqiPnrfftcT cr&^ ^ ^ ^m11¥«i ^ 

^ *^<r*i -SlUflftcT "ilciwl SKI ^ "’ll><‘11 I 

3. anrifi WT f ^ 3^37 

WFRt yrd - »iPff^ ^ ^ 3TO^«if ^ ^ 

^ triVl"! w"l-H 3TJRR, Rl*! 

3lf«igf^ TI% ^ 5 IjfiRRl cR? TO Sir«W'4T 

sftt tii*fl3iilf suffer Rti*)! 'Jii'^'i! I 

4. •’ftcinT^ W T8JH Tnfhs 

^ ft^ lN>, 4 i|<45«*I, 4^, 

■gi^-400001 ?R? 9 2009 ^ ^ "SITOt I 

•fttiinl .^ <)^r«n^i swif^n y^iidl («,nsly,«) TO*ft 
3TO 9 3l^g^, 2009 ^ 3Rga ^ ^ •gi%T^ I 
3(5<RiWMf WIRihi 10.30 ^ 'jql^ 11.30 ^ 

JR^ 3rRlFT^f 10.30 ^ 33705 12.30 ^ 

sit^ !H«lfl ^ ofpft ^ifey. I 

5. ^ fp liiid dBnVdR 

O? 010^7 ^ ^5IR^ ^ 

3T50 R, ‘to Pi'frMd’ TO^TR feR TO ^tOI' I 

6. ar^fti 

OF 13 IRlI, 2009 TIRO ^ 

31ofo ^ f^lV. eVii I fO tiiT<?) ■j'lilnl 13 >3^1^, 2019 05^ 
77 0>t '5|i'<*il I 

7. fflto ^ OT^ a^ TZfSB ^ ^OtJR 

otRTRt 00 mRuIIM 'HKcfto f01 5RI 317^ 

Tiii f7«m ■gjo^ ooofcio 9 sro^, 2009 o?l 

'fli'^Mi 1737>c! ot^ft010T3i^ fiRl 12 3)<wj4i, 2009 310f<J^ 

^tR^H 0>t fli<l<3 05^ (W)*»i onROT I «T«ti Hn^ ’3'wn 

OtOITTt 3!J^ 7^ ^ arfro ■*F*^ 77, fofo 
OltOT^^3T«lfii; 13 2009"^ 11 310g^, 2009 OOi, 

T^^'STOTnfiRI^ I 

8. ®nor 

^Jjn Pi'?H O^ di<l<a ^ TSfOl ^ 37f0>0 *j<r*i 77 6.90 
7fo?m oJt 07 omsr #it w frsr gnoio 
apiR 77 13 a||^ 1 3 'jciii oit 1%Ol >5|l'<'il I 

7170 ^ 7I^f7% ^ 3n^ 

OlfoOOlRT 0171, TigOO TrfOO 


ar^ 

«7*ifl uffi'*iRiof ^ -(iMiifl if anri^Ro# 
gfirai 

I. cblTfi^d ; TITOnt ’afO’ildOT oft 001701 TPfNl^ a^ 
7|07I 01!^ oi^ TteOTO off 1^ 7170 717077 oft 
■fooffro Tfo^^’oft •oofoo otonRiof if “ aorfoTOof" 3 im7 
77 Trftoii ^ sigofo ii oir tttoio loioi ooi ^ i dVj^tiK, 

falTOid yrd^fdOf'^ ■flTi i rHoT if aRf vq f ^O 7lf^ l ^ 5 TfalO 
001 oft arafOTTtfi o)^’ T^ftOlR Olf I 717^ Tlf^ 
aifo^f^ Tifir?^ aooio'^ 1 

II. 71001 : 7170 717077 foof^lll ufo’jjool' off 
iidlpiolf if SralOTTOf 311717 77 R^JII+T ^ TpftOTTf 

5 l*ii ^ M^n^freRT Vlcfi ^ ^IJT ^iTn ? : 

1. Ofr TROk 1701^ ^ oro 7171 ■*31111 CTftT) 

3170T 7TF1701 TUTPl 0^ (TR1#7R) ^TcT 0#’ 
7^^ I 

31771^ ; s&ofo OfU'O'^ foff (aiT731I70f) a^TFOTTf 

?■*! off ao^'OffMTOl OlfO^ ^^feTOITlTOftO 
^ aiTio wfoPT I0171 ^p?7r t 

2 if Tfo diHIMf of oils ?77 (31^ i^) ^ 

310f701 Tlf^ 7^ %7 701 iff Otif ci'll^ ^ I 

3. if OF TOffO TOR 017^ 71^ 1^641 7^1 ^7> 37701 
Tl«lf77F'^fR7^71®17'i 3100f OfRf SlT^ra'^ 
^ TTgo '^7^ ^ I 

3I70TF : sNfo *JiMf«i iii (aTKanif) oti 
T lFOilff if^ if TlUffO fTOli ii) if »^«il<<i!i ^noi 
3^7 ^ W 701^ t, aTTFjf 31T%77if ilf^ 
MWS <?>'! ^ I 

III. snTTTir : 77^ Oiof ^ 3lifo ‘‘aTTfOTTif’’ 
anniR 77 717F, TOftif, fnfTO ioonof, TRsnai, 7fo*7- 
fotoof, ■:qi7if 3lf7 7r(cif7 Itoii ifol 071 TTlfoOfftO loiif 

3F7 orof TlfFO 1^ if qpffOlff Iplf i I 

0¥tii0&':^I^7lftl 10j)00^( gl?°K6 '> ^ ) 3lf777ra^ 
01010 jooo ^77 ^ ^'oif if cfii im aio ooi ^Rifoitr wl*?) 

^ (ciH ^ I 

IV. 31«7 T^raOUTT) {4?itPi5?ri : 

1. •^ fH<^VI0; ^fe777lif^ 31701 MNRIO. ^1<rt7 , 
■fio^ Tim "i i TPT #7 TIFi t, ^ tit 701 
Toeoi TF7701 TI7P0 O^ (T^TTOfT^l) ^3101 
7^ ariooii 1^ I oif^ if fiioioi WToffr ^ 
3r7f0 RiiRjO yftf'jjci off fORlf •ficilHf if <^qci 
TOlifif if TPi^Tomit i ft 3noio or too 
1^ foiolOl ^071 7^ Tf^ff i 7F1 ^foi 3I70I 
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BRI W<I '3fFn 
'Jii'ii sVk I 

llWpHt'^hrR 

MHsf ^ 3n^ yi6'T»T ^ 3[itx ^ n<<> v,«t>ci 

* 

3toRIW^ TOJS I 3THI»IR''I 
3rJn# WIRI TJS^ 

'4 SwfifWfl ■)jWt ^ ^5fH^ 1 

3. 3?«rai ^nsiRr^ ^ 

3TOtH aUSTCT RRlnw^>T*in ^ '3X? ‘ITy'firiSI 3?Rn! 
^ ^ ■3ft 'SlRlTSlMf ^ ^ ^ 3IWR -qx 
nlnnl ^ XIF?^ <Wx^ii I^XIWqx 

ft) 3f8J^ RI<4Ri°h ^ <HH^ «l6«hlf ■^ 
^'(^n RIH1 ^>T (ciHi ^ ^ i^T, Rnft ^ ^ 

^riM Ri'fl ^<oh HI nmtRot) .^<*i< ^ 

^I<1 ^ 'JH'X'fl I 

4. Tp?^ ojff ^ Xlftl inxftRI Tifti 

(aiftxjf^xiftj ^ 5 uRrw) ^ aiftqv t q«?rjMW 
^iRsq ft^ 'Jimqi I 3(im<i'iT ^ hw<^ ■^, 

^ arjjlfl :5Wf ^ ^ 

ft) 3pft MIC«>1 ^ llfinjfiftif ■qn ■sRw 3ilaftq 
^4) qTX^?ff nO»h ^ ^)t I 

5. HIH«^ ^ ■3I?I aftsat Xlftl 3IRftRI Xlfti ^ ^Tq 
“*>41 ^ 3rtcTF?^f *)MI fcl<(i 'Jii'^*ii I 

6. 3lft'jft ^ ’qiXtfft ^ SRI ^XT'Jlll^^I 

Tq ■ft 'snft ■ftiqT 3f(T^i|i I qrofft fftr<^ itsp ^ tji 
( ft ftft) ar*!^ Ri«)ftofi s)ci< ■^ (<«'ji)nci ^nft 

3?*4S|1 ■sift ft '3ft|I qftqi, ■jR4lft) ■3T^ 

SRI ft^ ftq? TRu ^ I ■gsq iixiftfts "sift ft’ ■srt 
qirft qft ^ftvT ii«hRra sh ftft^’ ^ ^ 

( 3p:ft^ 3I«ia|I 

■5II«rfftqi iftlft qft vilurflxqftf fttftiftf ^ ftftSI ftft 
XRRT 3q^ Sift aftx ^nft ft 

3rt ?ft ^icft xiftiftt (arftRi ^ xq^ 
ft T?ifti ftfti I qis ft ftft^ ^ aigftn qx ^ 
■qiqftftcq sift ft ■^Rxftftq; ■sq ft’ qft -qf ■gHft’ft 
xftftqftf i 

7- a(5 ftcf) 3i*T^ ^t?R qq ^ ft) 

q? ■!ii?q7 ^ qft^fftqf ^xqftfftr qft i arow^ 
qftlftqfiRft’ qft "st^, iii^qft qft yft'pftT qq 
aftr®! ftftq ■qft ftf^ ft ■qfq qqft ftcffti ft ftftR 
■^ ■fftqr qqi^qi i 

8. ftqi awqi qj^iftS) "sisx aiqft xn^qft qft ■qs ftqi 
ftft ft ffti? «5? ■ftft 3ifii 'xft x>qi^ qqi <^cii<rfl/ 
q>ftft'iq/ftqT qqR ft sq ft qx^ qiT xiqift f t 


ftxft fttqq Iftftl’Tj^ ft ?nfftcT ■qft qq ■xiqift't qi 
ft aisq ft qft qi ^ iftft^qiqft 
ft’ ■3I?f yfcl'^ftqT ^ 3RRDI qRi’i|fn ■qft tftfq Rife 
ft qrq ■qqift ftm ft, ftft -zq qwftiqr ftsx qft 
xn^qi SRI ftq Tftqqis xifft ft ■fftfq ■fqfft ft ■sqfftq 
®ITq ?iiRln ftqi I 

9. qfinjfftft qft SRRi, Bqfftxi W3f qf^i ft spj^ ft, 
qm ssift/qifth’H/ftqT q^nft ft xnfqft ft 
^qqiq qiqi qixft ftt qqft-y»nft, ftqi ■qi ■qiqftrqi 
ftnx SKI yi5<f> ft Xii*i ■qft qf Xtcfto ft SIJXIR 
ftqR qft ^qiqft i q^ ■f ■% anq 

SFiq, ftft ftlfqqjsi SRiq qft ft ^nfftri qft 
^iqi ■qiqi ■qrfft^ qi Mi6«f>T ft qft iftqi 3iiqi 

■qiffti I 

V. ftqft aftx mqlq^ ftsft qft qixftq ■ftqft ftqi (ftqr) 
SRI xwq-'^qq qx qfft q^ ftqRi ft xisq xxqisft’ ft ^qffti 
xjqqilqftfwxiqq-'ftqift asftqft^qft-yxgqqRftftft i 

VI. 'sqix afrdfycl I^XTlfqft?! ftft SRI XlftCT ft 
aiftq ^ aftx Xiq^XIR. ^ ftt anq^qq^q ftft, ■qlqqi qft 
■ftftftfti ■fftqi I 

NOTIFICATICW 

New Delhi, the 1st October, 2009 

Auction for Sale (Re-issue) of ‘6.90 per cent 
Government Stock, 2019’ 

F. No. 4(1)-W & M/2009 (i).—Government of India 
hereby notifies sale (re-issue) of ‘6.90 per cent Govwnoient 
Stock, 2019' (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 


The Stock will be sold throu^ Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 in the manner 
as prescribed in paragraph S. 1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction 

The auction will be conducted by Reserve 
Bank ofind'ta, Mumbai Office, Fort, Mumbai-400 001 on 


2. Method of Issue 
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October 9, 2009. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on October 9,2009. The non-competitive bids should 
be submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 
10.30am. and I2.30p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of ten-year tenure conunencing 
from July 13,2009. The Stock will be repaid at par on July 
13, 2019. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
October 9, 2009. The payment by successful bidders will 
be on October 12, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on thp 
nominal value of the Stock allotted in the auction from 
the date of re-issue. The pa}mient for the Stock will include 
accrued interest on the nominal value of the Stock allotted 
in the auction from the date of original issue i.e., July 13, 
2009 to October 11,2009. 

8. Interest 

Interest at the rate of 6.90 per cent per annum will 
accrue on the nominal value of the Stock from the date 
of original issue and will be paid half yearly on 
January 13 and July 13. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEXE 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive" 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open to 
investors who satisfy the following ; 

I. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 


1 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Bartks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (fece value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines; 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiaiy General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealh^ System (NDS). Except in 
extraordinary circumstances such as general 
failure of die NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount ofbid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibi lify of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount ofbids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 
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6. Security would be issued only in SGL form by 
RBI. RBI would credit eithffl' the inain SGL account 
or the CSGL account of the Bank or PD as 
indicated by them. The ^ility for affording credit 
to the main SGL account is for the sole puqx}se of 
servicing investors who are not their constituents. 
Therefore, the Bank or PD would have to indicate 
clearly at the time of tendoing the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account. Deliveiy 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibili^ of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from die date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokeragp/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately finm the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to die bank or PD would also include 
accrued interest finm the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/conunission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within thetime frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

li 1 31^^, 2009 

‘8.28 2032’ ^ ftjFl 

4(l)-'S3p!J,T^TflI/2009 (ii).—WririFR 
3,000 ^^ ^ ( 3ff^) ^ ^ ^ #It( ‘ 8.28 

ylcIVW 2032 ’ (1^ ^ 

oqrt) ("jiPfrtB) 


<I*n BRU gKi ffeqi 

4( 13 RR/2008, 8 2008 

TRlf ^ 3IRt5T ^ I 

2 . ■Mr ^ Ml 

■gi^-400001 ^ BriZR tHO® 8 37q^, 2008 ^ 
WIRW 4(l3)-^5iF^ T(R/2008 ^ 

% 5.1 ^ ^ •'Mb) fqftr m 

^ dnmUci BteWBt 5RI B>1 'Riq.*!! I 

3. <Hyf) i w t fl ^ airafeB 

^ HlN l fiiqT ^ SraMlBt ^ ^ 

3lfti^Rta Tifti ^ 5 yffliflfl ^ «I<») BPI ohRmbT 

atft? ^w<ii3il' BJ) 3iiBfeT Mit 'Biqoi i 

4. BR ^siR Brttrsr 

BF BIriftB ^ 1 ^, 

■g»B^-4G0001 SRI 9 3TB^, 2009 ^ Bit BH^dt I 

iIchhI ■^ •tlRi'ti’ BBFiM # 1 -^ ««iKrfl (t^BFM) 

3m 9 3TBgBT, 2009 ^ 3rg?i ^ HFit l' 
3T3lfBMfBt%BfiJt^ 10.30B^^'^ 11.30 
3^k IlftRBdf Bt^B? 10.30 3pIB|t 12.30 B^ ^ 
^tB Bit BIBt I 

5. Ri*{Rin 

BF BRiftB ■ftB^ Ib> SRI 'Bl^ ^ 

STJBR, ‘^B MIbf' BIRtBR ^ %TT bj^ FtBI I 

6. 3Mi 

BF ^ 152007 ^ llReB ?t^ T^tB B^ 

15'BRB^, 2032 Bit 

BT Bit BTBTft I 

7. 'Mb B?t BT#ar aftr ^ #0^ ^»raR 

•ftet lBt BB •RfriBTB BTOitB 4'BI SRI ^ 
IWiT ■yBf BBBfcfB ^ 9 3?B^BT, 2009 Bit t%BI 
"BltpiT I «y>ei BtlstBlBTStt" SRI 12 3iq^!R, 2009 31*lf^f 
B»t Bit IBiBI 'alls'll I rtT<h ^ (^t( IJTBIB '4 

Bit BRt^ ^ 3!qf<( 15 3RRB, 2009 ^ 11 3|B^, 2009 
3it^ ^qiB '?tBi i 

8. B^TB 

•sitoR < 54*1 Bvt ni^tsi to«h ^ sfiBwI t^B B? 
8.28 kfiivtd bIbB^ Bit Bf ^ ® 1 IB ^ FRBil y'WH 

3t^-q)f5n> SIIBR'BT 15 BRB0 sIR 15 3t*lW Bit ^Ik^'ll I 

RRB ^ R^fBfir ^ 30^ 
Vlftfl'W'B BIR, RJBB R^BB 
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w<*iO ■Jf aiyffjwff ^ 

I. : ' ffliti r ft Jlld'jfd^f ^ WW ^ 

y)r^igd ^ ^ ^ ’TOT ■ 3 ^ ^ 

ftniT+d d^lfTd%»irH4i'4 “ STMldW’ff" «m’TT 

Vl'rt^lO ^ 3T5*rfw ^ ^ 3R?PI TOT # I dSl^K, 
R'liTWid ilfd'jfa^l 'il«ifH<HT '4 3r?fVTjf^ 5 «lnjfia 

■m ^ STTlI^Mf 4rt^‘ 'WNtr ’3nt^ I TiftT 

3Tf*T^jf^d iiHfi ^ ■sTO’frr pl^n I 

II. TORTT T TOd ^ RifT+tl «rci’ifiMT ^ 

%nf^ 4 arrriTOi^ smTR’R # ^ Rinkifi 

cVil ^51^ f’TOf^Tf^RT srmi ’JJ! ^ : 

1. ^TIRtN R^4 ?>!h ’TO 'd(<rj^ Oilfli 

wtot ^ ^ 

f; 

srmiTSi: sNtR «wl''i (arRSiR^I) ait^ «5«ht{l 
■^Nf^ ^ di«f> <^iIqR4<») mRir®tT'^ ^1W*rd TO 
, 3t 4N ?TIRRI 'ail^.'lt I 

i ^ 3rf?f iIciihI 4t (ari^ ^ 

ar^rftj^ tifTi Rni^ ^ "tld"! 

3. ^ Tl^ ^ 3iq^ 

j^nulnoh sln< ^ Mtw<H ain't) 

^ ii*^d <»><^ \ 

3{l<4K : 4;^ TOfroi ^ {3THa(K«(1) TOI 
R^di l d ^ iTOjN fM -^f TO-’sft.'l^^. 
MdT afR ^TTTT aiTTfr 3TTf%FTMf 

^ Tft ^ Ri'i 

^ I 

III. : a’ T ^Md '?i?i! ^ ainfri "anjfroRfi” 
aTOR TO W, ^roRraf, Rmfroi fi^, TOsiTai!, 

Rffroit, tor 4 ajR 'ikoIm (<'*i4 ski TOnlroiffT^ I^y) 
aiTO iT^ ’^t ^ 1^ t I 

*(lcil ^ ^ 10,000 (arf^RiTj^) af^TTOi^ 

^ 10,000 ?R’?'^3pr5jf-4 

I 

IV. 3TO ii«<Ki”in»<<*» (t^^fii-pT?^! 

1. ■^TOT TO a3«TO ywRld^ 4l<rl<, 

fSR^ TOTOR ^ ^ ’TO #n TO?^ t, ^ ’TO 1^ 
RTO^ RfTTOT TORTO (RtTO^h^^) laTO 
tea'll 3)Piqi4 sVii 1 ’ft TO ^ 
aRft’T f^-#TO yrdtiid ^ 1^ ^ ^TOT 


T3TO ^ RFI ^ t I TO 3TOq ^TTO 
% fd^vid*' ■^TOT^ TST t, ^ arw 
RWfiTO 'sIto 'SRT UTO 1«fiTO ’5TPTT afR ft’ 
tai ^ ai^ftRTift’n i 

2 . ai’ift ft yi^ an^# stm. TOTOft^ 

31®TO J<wlH«h ftwMt’ 

TO? ft as’ift MIC ail aftr ft ^ai <<a)<n 

anrfronft ft)# TOg? eft’ll 1 aRroroi ’iRIwloft’, 
ftft ■ron# ft TORFI ’TTO# e^-Sd.< 
ftH^'^ftarafiroftf ft)# onrot t 

3 . ftftr apr«TO uraliTO #?tt ft) arafiroftf ift? ft 

aiftN aroro yldtH i TOftlHd fttTO ’ro'fiw afRm 
TO TO ft#, ft) ftroroff ft)# ^ ft 3TOR TO 
ftftTi# ft Rpft anroi) I TO to?t TO «ziH ^ fft?r 
)ft ft?r 3i«TO 3n*ftTO ftro ft aroft aicaft ft 
’5TOR RTO t#n ^ TO ?ft, tftftr ft)' to)^ ft) 

’JTOTPTITOT TO^ft ftro TO TOrfftro fttro ft) ftft^TOT 

^ ftlTOfti) I 

4. ftft RF# ft, arsf ft)# ft) ttoFto ftft 
(arfti^^ ftft ft 5 Tifirw) ft #Vto i TOTi59^ 

aroro Iftro totoh i 3nfft?> anftzft ft TORft ft', 
■?? ftro ar^iTO si*(I*ia> s)tid toi ^rorofro^ cVn 
tft Qc aro^ Mica>l ft) TiRT’jtftft) TOT afati anftz? 
i^ai ’TOTOl! TO)ft ft TO)f I 

5 . ftftTORftft’5ftlft)#TI^TOfiSTOftftftTORft), 

TO# ft) ftTOT# ’TFT ft’ #TTO TOTOn I 

6. TjDt’J^ ft) TO<o)a Rmft ftro '5R1 ftTOI 

TOF ft mid froro TOTOn 1 ’TRft’T Rmft ftft ift to 

ft ftro 3T«ITO TOftMTO ft)TO ft "g^ ^ 

aRTTO fttroftror TOT^ ft 'TOT TOftii, ftrofft '3?ft 

■gro m?r TOn I" t ■g^ ft ^ 

TO# ft) tTTOTO? tot Plduiftf ft) ftro ft 
TOi)TOTTftift)‘3?ftR3TO’ft)'t I 3TO; 4 to arsTTO 

inftftTO fticlft ft) amla^H# alRial ft) iafasi 
TOTTO aroft TOftTOT TO# 3 ))t TOlft ft 

TOTO TO# tififial (arl^TT "^TO) ft) ^ 
ftTOTfroftro I m ft P ift v i ft ft aigd? to grgr 
TOiftTOT ^ ft totoTtof to? ft ft) ■n4 ^3^ 

#)TOlftt I 

7. TOF ftro aWTO TPlfftTO TOT TOTTORTT^ ^ 
TO? TOTOTO # ftrogfroro’ TOftrofta TOft 1 ar-Hninui 
yRr^Rift’ ft) TO?ft) ft) ard’jjdft tot 
altK"! Pi4*h "ft) firRi ft ’TITO a>i4 Igroft) ft ’ftro 

froro TOigro 1 


3 5“*^ CsrT/»°f^l> 
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8 . % 3rmfw ^ w 

^ ^ ^ 31% <R> <^^nril/ 

R*)k ^ ^ =l^ci w«t>^ ^ I 

^itfnci ^ ■3|T «<»>ol ^ ^ 

4 «rfl 3rfhijj%jf ^ SRH*! 3I%*J% ^ %f^ 

^ inrrat elni '^N> 3iT*Tft?f> ^ci< 
5ie«b SRI ^ Til?! ^ ^ <5'lf^n 

^IR ^(hci I 

9/^ win, 

n*n jfMiO %n^ yiB'til ^ 

tj'iflii 3IFn ^ ^ipf-3r*Ilrft, ^ 3U*l%ni 

SRI me*** ^ ^1*1 ^ *<e*ilti ^ 3 <;JRk 
^ Wpft I ■airci^'it^ ^ f% t>1^ 3?^ 
Win, ^ %PWR.*i 'TW'ra ^ 

%>m WIT am "hi ^ ^ %Riwn 

■^rfFX I 

V. ^NfI 3%3IIST%^'Stcf^f ^ RRcfN (^ff) 

SRI TT ■%»[[ Tf^ 7j[gnt ^ n?W 4 |’'*IIcHT 

ft^rtfer TrTR-T%n ^ s^’fn ?<♦> 3R^ bW i 

VI. wn dfWifoa ^ sri ^ 

shtH t 3ik n^m, -s^ 

%Ri 'Jiuj'it I 

NOTIFICATION 

New Delhi, the 1st October, 2009 
Auction for Sale (Re>issae) of ‘8.28 per cent 
Government Stock, 2032* 

F. No. 4(1)-W & M/2009 Ci<).—Ooveniinent of India 
hereby notifies sale (re-issue) of‘8.28 per cent Government 
Stock, 2032’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the tenns and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W&M/2008, dated October 
8 , 2008 issued by Government of India. 

2. Method of issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 b>' a price 
based auction using uniform price auction method. 

3. AllotmenttoNon-competitiveBidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 on October9, 
2009. Bids for the auction should be submitted in electronic 
format on the Negotiated Dealing System (NDS) on 
October 9, 2009. The non-competitive bids should be 
submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10,30 a.m. 
and 12.30 pm. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of twenty five-year tenure 
cmnniencingfiiomFebruaiy 15,2007. The Stockwill be repaid 
at par on February 15,2032. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
October 9,2009. The payment by successful bidders will 
be on October 12, 2009, i.e., the date of re-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e. August 15,2009 to 
October 11,2009. 

8. Interest 

Interest at the rate of 8.28 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on 
February 15 and August 15. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Govern ment Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securifies. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

I. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) Account with 
the Reserve Bank of India 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 




[HFTI—1] 


wra : araiwr 


11 


Z make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one Bank 
or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

ni. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident fimds, trusts and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the Bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Nagotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the Bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from dieir clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro raia allotment would be made. In case of 


partial allotments, it will be the responsibility of 
the Bank or PD to 2q)pf0fHTately allocate securities 
to their clients in a transparent manner. 

5. in case the aggregate amount ofbids is less than 
the reserved amount, the shortfiill will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would crediteithcrdie main SGL Account 
or the CSGL Account of the Bank or PD as 
indicated by them. The &cility tor affording credit 
to the main SGL Account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the Bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) 
to be credited to their SGL Account and the CSGL 
Account. Delivery in physical form from the main 
SGL Account is permissible at the instance of the 
investor subsequently. 

7. It will be die responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The Bank or PD can recover upto six paise per 
Rs. 100 as brokerage/conunission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately fixim die clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payidile 
by the client to the Bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever ^plicable and brokerage/connnission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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